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 This study categorizes the themes and sub-themes of the articles 
discussing the Belt  and Road Initiative (B&R) through international 
business perspective, to explore the  research trends of B&R in the 
international business field. Using Preferred Reporting  Items for 
Systematic Reviews and Meta-Analyses (PRISMA) to review the 
literature on the topic published from 2013-2023, clustered the 
research content using VOSviewer to identify the topics and keywords 
of existing research in this field. 104 articles were reviewed and 
analyzed, revealing three main themes which are regional 
cooperation, OFDI, and infrastructure development. This study also 
provides suggestions for future research. The article provides 
suggestions for researchers investigating topics relating to B&R, by 
clarifying the main themes for the topic and providing suggestions for 
future research. For practitioners, this study can assist in making 
decisions and improve by case comparation, theoretical analysis, and 
model reference. 
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INTRODUCTION 

With the economic recession of the European Union (EU) and USA, the initial growth 
mechanism in East Asia basing on industrial chains and trade, is facing transition 
and needs to establish a new growth mechanism (Ado, 2020). To this end, China is 
trying to find a new model for maintain the high economic growth rate, and the 
answer is the Belt and Road Initiative (B&R), which include the Silk Road Economic 
Belt and the 21st-Century Maritime Silk Road (Zou et al., 2022). B&R is a cross-border 
economic belt initiated in 2013 and led by the Chinese government. The geographical 
scope and connection mode in B&R show that China not only building a new link to 
the Eurasian by infrastructure, but also promoting the economic development in 
involving regions with six economic corridors (Atkins et al., 2023). The successful 
implementation of B&R will help deepen regional economic integration and facilitate 
cross-border trade and financial flows (Ma, 2022). 
B&R’s goal is to connect Asia, Europe, and Africa through multiple routes of land 
and sea transportation (Shen, 2018). B&R has a strong long-term impact on the 
regions involved, which accounts for 29% of global GDP, 63% of the global 
population, and 75% of known energy reserves, all rich in resources and 

https://doi.org/10.54209/iem.v4i01.71
http://creativecommons.org/licenses/by/4.0/
http://creativecommons.org/licenses/by/4.0/
http://creativecommons.org/licenses/by/4.0/


 

Review of the Belt and Road Initiative within the First Decade and Future Research Suggestions – 

Yang Mei et.al 

Page 2 of 22 

development potential. Over the past 10 years, more than 3,000 B&R cooperation 
projects have been formed, and 420,000 jobs have been created for the countries 
involved (Chinese Foreign Minister Qin Gang’ speech, 2023). According to the 
(World Bank, 2019), by 2030, with the increased efficiency in logistics and 
infrastructure, the B&R is expected to reduce poverty for 40 million people through 
increasing trade and business activities and provide employment and 
entrepreneurial opportunities. 

B&R holds several theoretical implications for various fields, including 
International Business, Management, Policy, Economics and Logistics Management. 

For example, the development in port infrastructure connectivity can improve 
logistics performance and economic growth (Liang and Liu, 2020) which can be 
explained using salient paradox theory (Yii et al., 2018), complex network theory 
((Zhang et al., 2020), hub and spoke theory (Wei et al., 2018). Before 2013, these 
countries (for example Pakistan, Poland, Oman) were not the main destinations for 
Chinese investment, but with B&R, investments to these unconventional destinations 
(due to government barriers, cultural barriers, bureaucratic issues and security 
reasons) will be made possible because the government strategy and financial 
encouragement (Chang and Cheong, 2020). This is observed using institutional 
economics (Quer and Andreu, 2023), social network theory (Pan and Chong, 2023), 
comparative institutionalism (Fan et al., 2023). In addition, the cooperation focus of 
the large project also includes policy communication, economic integration and 
cultural inclusion, and its impact has been widely discussed (Ado, 2020; Ma, 2022; 
Munjal et al., 2022), using methods such as gravity model (Du et al., 2021; Jiang et al., 
2025; Manzoor and Mir, 2022), game model (Atif, 2021; Zhao et al., 2022b-05-01), logit 
model (Cai, 2022; Zhang and De Beule, 2024), and case study (Ahmad et al., 2020; 
Gholizadeh et al., 2020). In summary, projects such as B&R hold important 
implications for various fields through the dimensions involved and the unit of 
analysis. 

Despite extensive research on B&R, there is still a lack of systematic review in 
this topic, due to the complexity and the size of the project, as it takes 30-35 years in 
plan, now only passed the first decade, which is less than 1/3 of the schedule. Since 

the project is still ongoing, the focus of the project is promoting B&R involving 
regions and ensuring the implement effect, thus there is a lack of stage review. In 
response to this limitation, we review the relative studies to explore potential future 
research and sub-topics. Due to the large size and wide scope of B&R, this systematic 
review will focus on the field of international business, with the research question of 
“What are the key research areas for the B&R in international business field?”. The 
main objective of this study is to explore the topics that have received the most 
attention and to identify the main discussion themes over the past 10 years, to 
recognize the research trends, by concentrating on following research questions (RQ):  
RQ1: What are the main focuses of existing B&R research in international business?  
RQ2: What are the research trends in B&R in the field of international business？  

To answer these RQs, this systematic review uses Preferred Reporting Items for 
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Systematic Reviews and Meta-Analyses (PRISMA) as a method. 
This paper is structured as follows. After introducing the B&R in this section, Section 
2 will describe the processes involved in PRISMA. Next, this article discusses the 
findings and results of articles classified as clusters. The final section provides 
conclusions and future research directions. 
 

METHODS 
PRISMA 

This article uses PRISMA by Moher et al. (2009) to analyze article data obtained from 
the Web of Science (WOS) and Scopus databases from 2013 to 2023. PRISMA is an 
evidence-based reporting standard that is effective for critical appraisal and can help 
researchers strengthen systematic review and meta-analysis (Bakar et al., 2022; 
Hizam-Hanafiah et al., 2020). As a systematic review method, PRISMA allows the 
researcher to collect as many applicable details as possible from each literature, as the 
purpose of the review is to include a summary of the field and a comprehensive 
overview of the completed work (Page et al., 2021). Additionally, PRISMA provides a 
standard peer-accepted approach that uses a guideline checklist to facilitate the 
quality assurance of the revision process and its replicability (Abelha et al., 2020). 
 
Source of database and search strategy 

The literature search for this systematic review relied on two main journal databases: 
WOS and Scopus, which are the most influential and commonly used online archives 
in bibliometric research (Pranckutė, 2021). WOS is the first wide-area international 
bibliographic database, the most influential bibliographic data source, traditionally 
used for journal selection, research evaluation, bibliometric analysis, and other tasks 
(Li et al., 2018). Scopus database on the other hand, is the world’s largest database of 
abstracts and collectables, providing the world’s most comprehensive overview of 
research output (Zhu and Liu, 2020). Table 1. Search boundaries and keywords lists 
the keywords for the first step of this study, which is article selection: 
 

Table 1. Search boundaries and keywords 
Search Boundaries Scopus, WOS 

Keywords Search one belt one road, b&r initiative, the belt and road initiative 

 
The terms “one belt one road”, “b&r initiative”, and “the belt and road initiative” as 
the article title, abstract, keywords in Scopus and as keywords in WOS to search, to 
prevent confusion in content. 
 
Article selection  

The search screened through the inclusion and exclusion criteria are shown in Table 
2, which resulted in 312 articles. There are five criteria for inclusion and exclusion: 
literature type, language, field, and timeline. The main researcher reviewed the titles 
and abstracts of the articles, and carefully screened the articles, to identify duplicate 
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articles (85 articles) which were excluded from the sample. The scope of the selected 
articles is from 2013 to 2023 (B&R was proposed in 2013), which resulted in 227 
articles. 
  

Table 2. Inclusion And Exclusion Criteria 
 Inclusion Exclusion 

Literature type Articles Magazine articles 
Book 

Conference proceeding 
Language English Non-English 

Field Business (WOS) 
Business, management and 

accounting (Scopus) 

Others 

Timeline From 2013 to 2023 Before 2013 

Eligibility criteria 

Next, the main researcher examined the full text of the articles to conduct to exclude 
literature reviews and articles unrelated to B&R and international business; 117 
articles were excluded in this step. The filtering process based on the review criteria 
screened a total of 104 articles for this analysis, which is shown in Figure 1. Data 
extraction from the screened literature is collected by the main researcher and 

documented in a matrix of findings. 

 
Figure 1. PRISMA Flowchart 
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Characteristics of the articles 

Figure 2 shows the publication per year on the topic. From 2013 to 2015, there was no 
relevant literature that meets the criteria published, until 2016 (three articles). The number of 
publications began to increase year after year, reaching its peak in 2019. 2019 was the only 
year with more than 20 articles, with a total of 25 articles. The number of publications began 
to decline in 2020, falling to 13. 14 articles were published in 2021 to maintain the number 
and increased to 17 in 2022. The enthusiasm of this topic’s discussion is mainly concentrated 
in 2018-2022. 

 
Figure 2. Frequency of Publication Per Year 

 

Citations are seen as indicators of success in research and, within the framework of research, 
represent the effectiveness or consistency of research analysis (Aksnes et al., 2019). For this 
topic, it is shown in Error! Reference source not found.. The most cited article is by 
Notteboom and Yang in (2017), which discussed port governance changes in China. 2018 is 
the year with the highest number of highly cited articles, which reached 50% of the total. 
 

Table 3. Number of Article’s Citations 
 

Title 
 

Author/ 
Year 

Numbers 
of 
Citations 

Source 
Databa
se 

Port governance in China since 2004: Institutional 
layering and the growing impact of broader policies 

Notteboom 
and Yang 
(2017) 

100 Scopus
/WOS 

Analysis of the logistics service supply chain for the 
One Belt and One Road initiative of China 

Liu et al. (2018) 95 Scopus
/WOS 

Forecasting time-varying logistics distribution flows 
in the One Belt-One Road strategic context 

Sheu and 
Kundu (2018) 

83 Scopus
/WOS 
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Environmental risks and opportunities for countries 
along the Belt and Road: Location choice of China’s 
investment 

Huang (2019) 78 Scopus
/WOS 

A study of the petroleum trade network of countries 
along “The Belt and Road Initiative” 

Zhang et al. 

(2019) 
64 Scopus

/WOS 

Evaluation of large-scale transnational high-speed 
railway construction priority in the belt and road 
region 

Shao et al. 

(2018) 
63 Scopus

/WOS 

The Determinants of Chinese Outward OFDI in 
Countries Along “One Belt One Road” 

Liu et al. (2017) 60 WOS 

Impact of the Carat Canal on the evolution of hub 
ports under China’s Belt and Road initiative 

Zeng et al. 

(2018) 
50 Scopus

/WOS 

Does China’s direct investment in “Belt and Road 
Initiative” countries decrease their carbon dioxide 
emissions? 

Su et al. (2020) 47 Scopus
/WOS 

The economic growth and development effects of 
China’s One Belt, One Road Initiative 

Enderwick 
(2018) 

43 Scopus
/WOS 

 
Journal Outlets 

Regarding the journals published, the analytical articles for the topic were published 
separately in 73 different journals, revealing the breadth of coverage of the topic in the 
knowledge area. Figure 3 shows a journal with more than one paper dedicated to the topic. 
 

 
Figure 3. Number of Publications Per Journal 
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The journal publishing majority of this systematic review’s articles is Journal of Cleaner 
Production, with eight articles. This is followed by Transportation Research Part E: Logistics 
and Transportation Review, with seven articles published in this journal. five and four 
articles were published in the International Journal of Shipping and Transport Logistics and 
Emerging markets Finance and Trade respectively. The classification of the journals with a 
high frequency of publication on the subject is distributed in the fields of environment, 
transportation, and international relations, which shows the relevance of B&R in 
sustainability, logistics and geoeconomics. 
  
Theory 

A total of 50 theories were found in 104 reviewed articles, with some of these did not 
explicitly mention the theories used, and some articles referred to multiple theories. The 
theory that is used in more than one article as shown in Figure 4, with nine main theories 
referred to in total. The use of theory is relatively balanced, and the most used theory of the 
reviewed articles are Game Theory and Institutional Theory. 
 
 

 
Figure 4. Number of theories used in the articles 

 
Method used in the articles 

Regarding the type of study on the topic, 40% of the analyzed articles were quantitative 
research, 38% were qualitative research, and 22% were mixed-method research. Figure 5 
shows the proportion of research methods for this topic analysis. The number of qualitative 
and quantitative studies on the subject study are almost similar. 
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Figure 5. Percentage for Qualitative And Quantitative 

 
Unit of analysis 

The unit of analysis used in the articles were examined, shown in Figure 6, which included 
country, province, port-city, enterprise, project, and individual levels. 
 

 
Figure 6. Number of sample level 

 
Country unit of analysis accounted for the majority of research, with 38 out of 65 articles, 
accounting for 60% of the total articles. The second most popular unit is the enterprise level, 
with a total of 13 articles, accounting for 21%. This explains that B&R encourages enterprises 
and individuals to invest and active involve in programs. As the focus of the 21st Century 
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Maritime Silk Road is to use China’s coastal ports to connect B&R regions by sea 
transportation, port-city level is the third main unit in analysis, with a total of eight articles, 
accounting for 13%. 
 
Geographical Concentration of The Authorship 

The main researcher observed the articles’ first author’s main institution country (see Table 
4); there are 62 studies led by China, accounting for 59.6%, more than half of the articles 
examined as China is the initiator of B&R, and China-led research accounts for the majority 
of the research. To understand the interest of the authors’ institution countries, the main 
researcher checked whether these countries have formally agreed to be part of the B&R, the 
results are shown in Table 4. Of the 104 articles, 82 from Asia, 12 from Europe, six from 
Oceania. There were 94 articles from countries that have formally agreed to be part of the 
B&R, accounting for 90.3% of the total articles. Notably, countries that did not participate in 
B&R contributed ten studies. These show that countries that have not formally participated 
in B&R are closely observing the initiative 

 
Table 4. Number of Study Settings Based On Lead Country 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
RESULTS AND DISCUSSION 

To understand the articles’ directions of the B&R subtopics, the main researcher imported the 

articles’ titles and abstracts using the VOSviewer (VOS) software for text frequency statistics, 

clustering, and visualization of associations. VOS is software designed to visualize 

bibliometric maps, reveals the intensity of terms and their interrelationships through the color, 

Lead country Continents Join B&R Total 

China Asia Yes 62 
Malaysia Asia Yes 7 
Poland Europe Yes 5 

Australia Oceania No 4 
Thailand Asia Yes 3 

New Zealand Oceania Yes 2 
Pakistan Asia Yes 2 

Singapore Asia Yes 2 
South Korea Asia Yes 2 

Ukraine Europe Yes 2 
USA North America No 2 

Ethiopia Africa Yes 1 
France Europe No 1 
India Asia No 1 
Iran Asia Yes 1 

Latvia Europe Yes 1 
The Netherlands Europe No 1 

Oman Asia Yes 1 
Russia Europe Yes 1 

South Africa Africa Yes 1 
Switzerland Europe No 1 

Turkey Asia Yes 1 
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size, and clustering results of nodes, the distance of terms reflects the relevance (Zuo and 

Xiao, 2015). A closer distance shows a stronger relationship, and more frequent discussion 

together. Terms, through nodes, in the same color are grouped in the same cluster, the size of 

nodes is determined by the frequency. The higher the text frequency, the larger the nodes. The 

map will visually demonstrate the most important terms in the B&R subtopics and the co-

occurrence relations. 

The researcher excluded cases where a term was only present in the same literature but was 

repeated excessively. The result proposed six clusters (see Error! Reference source not 

found.): Pakistan, Asia, strategy and company, direct investment, OFDI and infrastructure. 

The six clusters contain highly similar terms that are distinguished by color (see Error! 

Reference source not found.). CPEC (China-Pakistan Economic Corridor) and direct 

investment are the most highly discussed subtopics, followed by Asia, strategy and company, 

OFDI and infrastructure 
 

 
Figure 7. Research Cluster Of Samples (Color Online) 

 
According to Error! Reference source not found., there is a high relevance between Pakistan 
cluster, Asia cluster, and infrastructure cluster. For term co-occurrence, (1) the term Pakistan 
is closest to the CPEC and Gwadar port, (2) direct investment is closest to location choice, (3) 
location choice has the thickest connection to enterprise and OFDI (outward foreign direct 
investment), and (4) infrastructure has the thickest connection to Asia and economic growth. 
 

Table 5. Visual clustering results of VOS 
 Cluster Color Terms 
Pakistan Red Pakistan, CPEC, China-Pakistan Economic Corridor, 

freight cost, Gwadar port, international relation, 
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sustainable development. 
Asia Green Asia, industry, technology, central Asia, CO2 

emission, international trade, GDP. 
Strategy and company Dark blue  strategy, company, firm, MNF, shipping. 

Direct investment Yellow direct investment, OFDI, location choice, Chinese 
multinational enterprise, Chinese investment. 

Infrastructure Purple infrastructure, economic growth, governance, RMB 
internationalization, environmental infrastructure. 

OFDI Blue OFDI, Chinese firm. 

 
The visual result of VOS is used as a reference for cluster division, whereby the main 
researcher reviewed the full text of the articles, and finally re-organized the six cluster, which 
was divided into the following three themes: regional cooperation, OFDI, and infrastructure 
development. This process shows that (1) articles under the Pakistan cluster mainly discuss 
the impact of the CPEC cooperation, and articles under the Asia cluster focuses on trade 
cooperation in Asia; thus, the Pakistan cluster and Asia cluster are classified as regional 
cooperation theme, (2) articles under direct investment are mainly discussed with Chinese 
multinational enterprise (MNEs) and OFDI location choice, and classified as OFDI theme, (4) 
articles under strategy and company cluster mainly discuss investment and logistic policies, 
so these terms are divided into the theme of infrastructure development and OFDI. 
 
Discussion 
Regional cooperation 

The discussion on this theme is mainly divided into CPEC, other parts of Asia and other 
regional cooperation. As can be seen from Error! Reference source not found., the discussions 
of this theme are closely related to infrastructure construction and OFDI. 48 articles in total 
under the theme. 
 
CPEC 

There are ten articles on CPEC, eight from a qualitative point of view, which discuss the 
sustainability of CPEC and the impact of CPEC. Gwadar Port, in Pakistan is the focal point of 
CPEC as it is the most important shipping route in the region. The geographic position of 
CPEC has significant economic and strategic importance to the region and nearby regions, 
because this CPEC is the only corridor connecting Pakistan to China, indirectly helping 
landlocked countries to enter the ocean for transportation purposes. It can improve regional 
infrastructure and ultimately strengthen links between Asia and Eastern Europe (Rehman et 
al., 2023). For Pakistan, it is a strategic and economic game-changer (Malik, 2018) because it 
connects Pakistan with western regions such as Europe and Africa. CPEC is also a booster for 
China to become the world’s largest economy, by providing China with a safer and shorter 
route compared to Strait of Malacca, this will increase and accelerate China’s trade and 
investment activities around the world (Majeed et al., 2023).  
 
Cooperation with the Rest of Asia 

There are 20 articles about Asia, seven articles about what Asia could expect from B&R, four 
articles on infrastructure development in Asia, and three articles about investment in Asia. 
Seven of these articles focus on Southeast Asia, verifying the positive attention gained by 
ASEAN as China's largest trading partner. 
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There are many emerging market countries in the Asian region, providing a large potential 
consumer market along the B&R. China understands that its development is linked to Asia 
and responds to its neighbors’ huge infrastructure needs through B&R. Cooperation between 
emerging Asian countries and China relies mainly on B&R, for logistics, tourism, energy and 
transportation purposes, this help to provide infrastructure development will boost 
economic growth in the region. 
 
Cooperation with other Regions 

There are 18 articles discussing how other regions cooperate with B&R; six articles focus on 
the possible positions of the region in B&R, four articles on cooperative characteristics. 
Among these articles, ten articles focus on European countries and three articles on African 
nations. Since some regions are not deeply involved in B&R and would like to attract more 
investments from B&R, the articles in this sub-theme discuss the assessment and careful 
consideration of opportunities and risks which shapes their sentiment towards B&R. Articles 
under this sub-theme mainly originate from Europe and discuss on the possibility of B&R 
cooperation with the region. This is noted by Garlick (2020), because B&R is set up to target 
the European market, through focusing on Central Asia, Southeast Asia, the Middle East, 
and Central and Eastern Europe; yet cooperations with European countries are surprisingly 
still in the early stages. 

B&R and Regional Cooperation 

The systematic review shows that the research on regional cooperation mainly involves three 
sub-themes: CPEC, cooperation with the rest of Asia and cooperation with other regions. 
These sub-themes generally discuss the potential benefit of joining B&R, and how to 
participate. 
According to the articles, B&R promote positive effects on participating countries’ bilateral 
trade, economic growth, poverty eradication, trade cost reduction, security, and energy crisis 
relief. B&R has lowered trade barriers to a certain extent and indirectly encourages bilateral 
trade (Dang and Pang, 2020), help achieve regional integration (Kong, 2019), and increase 
their standards of living (Chin et al., 2019). B&R is gradually accepted by more countries. As 
an example, Wang (2021) propose that B&R provides an opportunity for EU to overcome the 
economic gap between countries, to weaken the side effects of US trade sanctions, and to 
ease the EU’s relationship with Russia. 
 
OFDI 

There are 34 articles under this theme, with eight articles on how B&R promotes China’s 
OFDI, five articles on the location choice of China’s OFDI, four articles on the impact of 
China’s OFDI, three articles on investment security, two articles on the lagged effects of 
OFDI. The articles of this theme involve two sub-themes: the influencing factors of OFDI and 
the impact of FDI. 
 
Influencing Factors of OFDI 

The articles in this sub-theme discuss how B&R moderates the influencing factors of Chinese 
companies’ investment. Liu et al. (2017) examine the impact of country openness, market 
potential, host country’s infrastructure and exchange rates on Chinese OFDI. This is 
supported by a paper by Yao et al. (2019), who propose a site selection model for OFDI in the 
B&R regions with three main factors: industrial development (geographical distance, labor, 
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infrastructure, economic freedom), socio-political situation (social stability, political stability, 
corruption control, urbanization, economic openness), and ecological environment 
(regulations, natural disasters). Bashir et al. (2021) research on investment from emerging 
economies supports the negative correlation of economic freedom, arguing that political risk 
is a moderating factor between resource endowment and OFDI. The effect of geographical 
distance factor has been supported and expanded with cultural distance and institutional 
distance factor (Bashir et al., 2021; Wu et al., 2023). It is also important to note that B&R is 
comparatively more influential to the south Africa (Della Posta, 2023). 
 
The Impact of FDI 

The impact of B&R-led Chinese OFDI are discussed in two directions, positive and negative. 
There are articles that explain how B&R-led Chinese OFDI has a positive impact on the 
receiving countries through higher trade profit margins, reduced carbon emissions and 
economic growth. A paper by Lu et al. (2018) argues that FDI has a complementary effect 
rather than a trade substitution effect on the host country’s total export volume. For the 
environment, articles by Su et al. (2022) and Li et al. (2021) show that China’s OFDI 
encourage in reduction of CO2 emissions in all B&R countries, and the impact on high-
income countries is slightly greater than that of low-income countries. Studies by Zhang et 
al. (2020) and (Della Posta, 2023) found that B&R-led Chinese OFDI boosts economic growth 
in developing countries but delayed few years. However, some articles discussing about the 
negative impacts of B&R-led Chinese OFDI to the host countries, such as leading to border 
securities, debt crisis and a decrease in FDI utilization (Ahmad et al., 2020; Shah, 2018). 
 
B&R-led OFDI and Their Impacts 

Articles in this category mainly discuss the impact of B&R on Chinese firms and the host 
countries, including investment decisions, the determinants of B&R-led Chinese OFDI, 
investment risks, and the impact of B&R-led Chinese OFDI on the host country and 
surrounding regions. According to the article, B&R facilitates FDI flow through nationally 
coordinated investment partnerships, providing security of funds, rationally resolving trade 
disputes, and reducing costs, mainly from China’s OFDI. Additionally, B&R-led Chinese 
OFDI is mainly influenced by the level of infrastructure, political stability, market openness, 
market size, and institutional distance of the host country. B&R-led Chinese OFDI can 
contribute to improving the environment and income level of residents in host countries, but 
it may adversely affect the stability of several regions through selective investment. 
 
Infrastructure development 

Among the reviewed articles, seven articles discussed port facilities, and six articles 
discussed railway transportation. In terms of land transportation, scholars mainly focused on 
multimodal construction of transportation hubs and their operation mode decisions (Bhatti 
and Hanjra, 2019; Jun et al., 2023; Sun et al., 2019). In addition to the hard infrastructure, 
articles also suggested the soft infrastructures provide optimization for hard infrastructure, 
including efficiency improvement measures (Li, 2018; Mustafa et al., 2021; Sun et al., 2019), 
and evaluation system (Manzoor and Mir, 2022; Wang et al., 2021). 
B&R has broken the bottleneck of connectivity through infrastructure. Its goal is to carry out 
large-scale infrastructure development plans, expand intra-regional and inter regional 
connections, and develop multilateral partnerships with Central Asian countries in the fields 
of trade, energy, and transportation routes (Asian Development Bank, 2023; Iqbal et al., 
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2019), through increasing investment in airports, highways, railways, ports, energy 
pipelines, and fiber optic lines. The articles under infrastructure theme involve three sub-
themes: the impact of infrastructure development to the host country, infrastructure 
efficiency and infrastructure assessment. 
 
The Impact of Infrastructure Development To The Host Country 

Infrastructure construction projects in general are beneficial to the host country, as it can 
improve regional connectivity, reduce transportation time and costs, increase employment 
opportunities, change existing freight networks, and achieve sustainable development. For 
example, the Łódź-Chengdu railway case by Bartosiewicz and Szterlik (2019) shows that the 
terminal will provide employment and economic development opportunities, helping the 
local areas (Łódź, Poland and Chengdu, China) as a regional logistics distribution center. An 
article by Zeng et al. (2018) indicated that the construction of the Kra Canal (The east-west 
canal through Thailand) will shorten the voyage, and change the volume of traffic in the 
strait of Malacca. In addition, studies done by Notteboom and Yang (2017) and Ghanem et al. 
(2021) illustrated that B&R encourage the utilization of multimodal transportation networks, 
as port operations can combine corridors seaports and dry ports to strengthen connections 
between domestic and cross-border markets. Infrastructure development also help to reduce 
poverty and meet the needs to reduce costs and trade uncertainty (Della Posta, 2023). 
 
Infrastructure Efficiency 

Articles on this sub-theme mainly discuss the way to improve infrastructure efficiency in 
B&R countries. An article by Ramasamy and Yeung (2019) states that both soft and hard 
infrastructure promote exports, through the enhanced effectiveness of hard infrastructure. 
Soft infrastructure refers to the system and management of trade logistics, which can be 
achieved through optimization of space and resource management. As the logistics systems 
usually begin with procurement, an article by Sun et al. (2019) focused on the procurement of 
multimodal transport services and proposed three effective dual auction mechanisms that 
consider transaction costs. An article by Li (2018) proposed a ‘sub-block clustering’ approach 
to improve the flexibility of yard storage space allocation to containers, thereby improving 
the utilization of port space. 
Hard infrastructure refers to the physical construction of the logistical infrastructure, which 
is complex when it is involving multiple countries, which is the implication of B&R. 
However, only one article is discussed in-depth. Jun et al. (2023) establishes a tripartite 
evolutionary game model with local railway companies, operating cities and international 
freight enterprises as the main body, in improving the operational efficiency of China-
Europe railway express.  
 
Infrastructure Assessment 

Due to the complexity of B&R-led infrastructure projects, decision makers are required to 
plan, design, and select the construction of specific projects, which are mainly discussed by 
articles in this sub-theme. To determine the priority of infrastructure projects, Shao et al. 
(2018) proposed an evaluation method for the construction of large-scale multinational high-
speed railways in the B&R region. This is followed by an article by Bhatti and Hanjra (2019), 
which predicted the efficiency and location of competing or complementing ports, 
determining which port to develop first after logistics disruptions. Articles discuss ways to 
assess whether port development projects should be implemented. As examples, Mustafa et 
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al. (2021) established a port efficiency evaluation method and Wang et al. (2021) constructed 
a model to assess the sustainability of ports. In summary, there were 72 articles on regional 
cooperation, OFDI, and infrastructure development, or 69.2 per cent. There are also 32 
articles in the bilateral distance, RMB internationalization, human resources, supply chain, 
cross-border e-commerce, supply chain, and so on. However, while there is a certain amount 
of research accumulating in these topics, there are still major gaps that need to be filled. 
 
Future directions 

According to the articles reviewed in this study, the research content on B&R is relatively 
focused on regional cooperation, OFDI, and infrastructure development. These core 
discussions account for around 70% of the B&R discussions. However, there are also open 
research gaps in these core research topics (see Table 6. Research gap of main themes), 
which are expected to be addressed in future studies. 
 

Table 6. Research gap of main themes 
Themes Directions Gap Examples of Research Questions 

Regional 
cooperatio
n 

Prospects 
The impact of B&R on the 
management of MNEs 

How do B&R impact the 
governance of Chinese MNEs in 
the host country? 

Potential 
benefits 

Dynamic causal 
identification. 

Is the local employment in B&R 
projects continuously increasing? 
Has B&R promoted bilateral 
trade growth by improving trade 
facilitation and transportation 
infrastructure? 

How to 
participate 

Dynamic analysis of the 
mode changes. 

Does sub-regional cooperation 
model continuously benefit 
economic growth and 
employment in the region? 

OFDI 

Influencing 
factors of 
OFDI 

Explore situational 
boundaries. 
 

Does investment experience play 
a moderating role between 
economic factors and OFDI? 
Does B&R affect the impact of 
resource endowment on 
investment decisions with 
different ownership? 

The impact of 
OFDI 

small and medium-sized 
enterprises. 

How does the OFDI of SMEs 
affect the development of digital 
development in the host country? 

Infrastruct
ure 
developm
ent 

The impact of 
infrastructure 

Multimodal transport; 
specific trade goods groups. 

What are the bottlenecks in 
multimodal transportation? 
Does specific trade commodity 
groups affect the selection of 
infrastructure construction? 

Efficiency 
improvement 

The effect of non-price 
factors on operations. 

What is the effect of non-price 
factors on multimodal transport 
operations? 

Project 
assessment 

Dynamic analysis. 
Does the trade volume of node 
infrastructure change over time 
and policies? 
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In regional cooperation research, due to the regional differences, diversity, and complexity, 
more targeted dynamic tracking and observation are needed to obtain more practical 
solutions (Dang and Pang, 2020; Hassan et al., 2022; Mukhtar et al., 2022). Examples of 
potential research topics shown in Table 6. Research gap of main themes. 
 
In the OFDI theme, accurate location choice is influenced by various factors, including 
institutional environment, enterprise status, and local endowment advantages (Bakar et al., 
2022; Nielsen et al., 2018). Existing research overly emphasizes the direct driving force of 
factors, often neglecting the exploration of boundary conditions (Arikan and Shenkar, 2022). 
As the difference of investment motivations and scales may lead to difference decision-
making. Therefore, future research could further discuss the boundary conditions that affect 
BRI investment decisions (Bashir et al., 2021; Quer, 2023). In the infrastructure development 
theme, future research can discuss the integration of soft and hard infrastructure, and 
dynamic evaluation and (Manzoor and Mir, 2022; Zheng et al., 2020). It is also recommended 
to conduct in-depth investigations into the relationship between local demand and 
infrastructure. The other topics that receive less attention include RMB internationalization, 
green sustainability, and digital development. We suggest that future research can further 
improve the research map of BRI on the above topics. This is summarized in Figure 8: 

 
Figure 8. Research Gap of B&R 

 
CONCLUSION 

B&R is a big-scale supranational framework with multiple fields, regions, and high 
investment. The interdisciplinary diversity and complexity of the B&R topic have brought a 
wealth of discussions but also challenges the long-term in-depth and depiction of complete 
contours of the research. In response, this study categorizes the themes under this topic in 
the international business field, aiming to provide a snapshot of the research map rather than 
mining specific problems. This study examined the existing study under the topic of B&R 
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with PRISMA and further analyzed using VOSviewer to categorize the themes. Based on the 
analysis, B&R’s research in the international business field focuses on three main themes 
which are regional cooperation, OFDI, and infrastructure development. The regional 
cooperation theme discussed the impact of B&R's cooperation in various fields on 
participating countries. The theme of OFDI mainly explores the location choice of Chinese 
investment bring by B&R, as well as the potential contributions and hidden dangers for 
recipient countries. The infrastructure development theme mainly involves the influencing 
factors of infrastructure projects, evaluation, and efficiency improvement methods. Based on 
the analysis and discussion in this article, future research can be extended in the following 
directions: (1) dynamic track the impact of regional cooperation, (2) identify the boundary 
conditions for OFDI decision-making, (3) efficient integration of soft and hard infrastructure; 
to provide researchers with further knowledge, and managers with theoretical support for 
decision-making. 
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